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The following materials are enclosed pursuant to Rule 12g3-2(b)(1)(iii) under
the Securities Exchange Act of 1934 (the "Exchange Act"), in-connection with the exemption
from reporting under that Rule by Hongkong Electric Holdings Limited:

Appointment of Executive Director and Change of Executive Responsibilities
of Director

Pursuant to Rule 12g3-2(b)(4) and (5), the enclosed materials shall not be
deemed "filed" with the Commission or otherwise subject to the liabilities of Section 18 of the
Exchange Act, and the furmishing of such matenals shall not constitute an admission for any
purpose that Hongkong Electric Holdings Limited is subject to the Exchange Act.
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APPOINTMENT OF EXECUTIVE DIRECTOR AND CHANGE OF
EXECUTIVE RESPONSIBILITIES OF DIRECTOR

The Board of Directors of Hongkong Electric Holdings Limited (“Company™)} announces that
Mr. Yuen Sui Sce has been appointed an Executive Director of the Company with effect from
1st March 2008. With effect from the same date, Mr. Wan Chi Tin, an Executive Director, will
in addition to his existing responsibilities for Corporate Development and Information
Technology Services, assume responsibility for the Projects Division.

Mr. Yuen Sui See, aged 57, has also been appointed a Director of The Hongkong Electric
Company, Limited (“HEC”), a wholly owned subsidiary of the Company, with effect from 1st
March 2008, and is a Director of certain other subsidiaries of the Company. Mr. Yuen joined
the Hongkong Electric Group (“Group”) in May 1986 and prior to his appointment as an
Executive Director, was General Manager (Transmission & Distribution). He has been re-titled
Director of Operations with effect from 1st March 2008. Mr. Yuen has over 30 years of
experience in the transmission and distribution of electricity. He holds a Bachelor of Science
degree and a Master of Science degree in Engineering. He is a Chartered Engineer in the
United Kingdom, a Registered Professional Engineer in Hong Kong and a Fellow of the Hong
Kong Institution of Engineers. Mr. Yuen does not have any relationship with any other
Director, senior management or substantial or controlling shareholders of the Company. He has
a personal interest in 1,500 shares of the Company. Mr. Yuen’s emoluments covered by his
service contract (which includes his basic salary, allowances and benefits) are approximately
HK$3.7 million per annum and he is entitled to such amount of discretionary bonus as
approved by the Remuneration Committee. Such emoluments were determined with reference
to the Company’s performance and profitability, as well as remuneration benchmarks in the
industry and the prevailing market conditions. Mr. Yuen is also entitled to a Director’s fee of
HK$70,000 per annum. Pursuant to the articles of association of the Company, Mr. Yuen will
hold office until the next annual general meeting of the Company and will be eligible for re-
election. Mr. Yuen does not have any information to disclose pursuant to Rule 13.51(2)(h) to (v)
of the Rules Goveming the Listing of Securties on The Stock Exchange of Hong Kong
Limited (the “Listing Rules™). There are no other matters of significance concerning Mr. Yuen
that need to be brought to the attention of shareholders.

Mr. Wan Chi Tin, aged 57, was appointed an Executive Director in December 2005. He is also
a Director of HEC and certain other subsidiaries and associate companies of the Company. Mr
Wan has worked with the Group since 1978, holding various positions within different Group



companies. Between September 2000 and June 2003 he served as Chief Executive Officer of
Powercor Australia Limited and Citipower Pty, both associate companies of the Group in
Australia. He returned to Hong Kong in July 2003 taking up the role of General Manager
(Corporate Development). He has been re-titled Director of Engineering (Planning &
Development) with effect from 1st March 2008. Mr. Wan holds a Bachelor of Science degree
in Electrical Engineering and is also a Chartered Engineer. He is an honorary Fellow of the
Energy Institute, a Fellow of the Institution of Engineering and Technology and a Fellow of the
Hong Kong Institution of Engineers. Mr. Wan does not have any relationship with any other
Director, senior management or substantial or controlling shareholders of the Company. He
does not have any interests in shares of the Company within the meaning of Part XV of the
Securities and Futures Ordinance. Mr. Wan’s emoluments covered by his service contract
(which includes his basic salary, allowances and benefits) are approximately HK$4.7 million
per annum and he is entitled to such amount of discretionary bonus as approved by the
Remuneration Committee. Such emoluments were determined with reference to the
Company’s performance and profitability, as well as remuneration benchmarks in the industry
and the prevailing market conditions. Mr. Wan is also entitled to a Director’s fee of
HK$70,000 per annum. Pursuant to the articles of association of the Company, Mr. Wan is
subject to retirement by rotation and re-election at annual general meeting every three years.
He does not have any information to disclose pursuant to Rule 13.51(2)(h) to (v) of the Listing
Rules. There are no other matters of significance concerning Mr. Wan that need to be brought
to the attention of shareholders. T

By Order of the Board
Lillian Wong
Company Secretary

Hong Kong, 3rd March, 2008

As at the date of this announcement, the Directors of the Company are:

Executive Directors: Mr. FOK Kin Ning, Canning (Chairman), Mr. TSO Kai Sum
(Group Managing Director), Mrs. CHOW WOO Mo Fong,
Susan (also alternate to Mr. FOK Kin Ning, Canning and Mr.
Frank John SIXT), Mr. Andrew John HUNTER, Mr. KAM
Hing Lam (Alternate Director to Mr. KAM: Mr. CHAN Loi
Shun), Mr. LEE Lan Yee, Francis, Mr. LI Tzar Kuoi, Victor,
Mr. Neil Douglas MCGEE, Mr. Frank John SIXT, Mr. WAN
Chi Tin and Mr. YUEN Sui See.

Non-executive Directors: Mr. Ronald Joseph ARCULLI and Mr. George Colin
MAGNUS.

Independent Non-executive  Mr. Holger KLUGE, Mr. Ralph Raymond SHEA and Mr.
Directors: WONG Chung Hin.
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